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BRS Shipbrokers Legal Disclaimer
This communication is for intended recipients only. You are receiving this communication as you may have expressed an interest in the business services of BRS Shipbrokers. If you believe you
may have received this communication in error or have received this correctly but no longer wish to receive these communications from us, please email it@brsbrokers.com to ‘opt out’ of future
communications.

Any information provided, whether fact, forecast or opinion, through any method of communication, is provided to the best of knowledge and in good faith based on the market situation at the
time of preparation and collation of such information. The information is intended to be general in nature and does not constitute legal, factual or investment advice.

Whilst reasonable care has been taken to ensure that the informational content provided is both current and accurate; errors can occur. Therefore, it remains the responsibility of the information
user to verify the accuracy and completeness of such information before making any decisions in reliance on any information provided by BRS Shipbrokers. BRS Shipbrokers works in accordance
with the terms and conditions set out on our website www.brsshipbrokers.com and does not assume nor accept any responsibility or liability for any errors, omissions or results obtained from the
use of any information provided.
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Crude Tankers
Currently Active Fleet Number of Ships Total DWT

VLCC 928 286M
SUEZMAX 731 114M
AFRAMAX 687 76M
PANAMAX 68 5M

Addition - # Ships 2024
 

2025
 

2026
 

VLCC 1 6 20
SUEZMAX 9 27 26
AFRAMAX 8 7 6
PANAMAX 1    

Deletions - # Ships 2024
 

2025
 

2026
 

VLCC   1 2
SUEZMAX 2 3 2
AFRAMAX 3 9 1
PANAMAX   2  

New Orders - # Ships 2024
 

2025
 

2026
 

VLCC 80 79 180
SUEZMAX 49 99 86
AFRAMAX 19 9 4
PANAMAX 4 2  

Product Tankers
Currently Active Fleet Number of Ships Total DWT

LR2 554 62M
LR1 397 29M
MR2 1983 97M
MR1 498 19M

Addition - # Ships 2024
 

2025
 

2026
 

LR2 19 51 41
LR1 - 8 14
MR2 36 96 71
MR1   3 4

Deletions - # Ships 2024
 

2025
 

2026
 

LR2   1 1
LR1   8 1
MR2 1 11 6
MR1 1 2 4

New Orders - # Ships 2024
 

2025
 

2026
 

LR2 100 55 54
LR1 35 7 9
MR2 187 96 81
MR1 18 3 8
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Demolition - June 2026 - Crude
Name IMO DWT Built Parent Owner Operator Country Demo Date

Octans 9224295 309371 2001 Kunlun Shipping Kunlun Shipping INDIA 2026-06

Product
Name IMO DWT Built Parent Owner Operator Country Demo Date

Tanker Demolition Prices - $/ldt

100

200

300

400

500

600

700

800

$/
lig

ht
 d

isp
la

ce
m

en
t t

on

2000 2005 2010 2015 2020 2025

163

462

740

110

Fleet - Exits

BRS Tanker Monthly Report
July 2026  |  Issue 54

4

Summary
Segment # Demo Average Age

VLCC 1 25.0
SUEZMAX - -
AFRAMAX - -
PANAMAX - -

Summary
Segment # Demo Average Age

LR2 - -
LR1 - -
MR2 - -
MR1 - -

*Please note there were no tanker demolitions reported in May 2026
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Crude Tankers - Fleet Age Breakdown
*  Data labels state the number ships of that age range and its 
proportion of total DWT tonnage 

5



Selected Deliveries in June 2026 (13 total)
Name DWT

 

Registered Owner Parent Owner Operator Shipyard Ordered on Price

Morini 321751 Cmb.Tech Nv Cmb Cmb. Tech Nv Qingdao Beihai 2024-01 $112.2M
Vive Ut Vivas 319906 Xiang T39 Hk

International Shi¨Lease Co
Ltd

Bank Of
Communications

Trafigura Jiangsu New Hantong
Shi

2024-02  

Himalayasan 308566 Camphor Tree Maritime
Inc

Mitsui Group Mitsui Osk Lines Dacks 2023-02  

Front Otra 306075 Front Otra I Inc Fredriksen Group Frontline Hengli Sb 2024-12 $118M
Acheloos 299999 Acheloos Ships Ltd Prokopiou Group Dynacom Hengli Sb 2024-09 $118M
Evros 299999 Evros Ships Ltd Prokopiou Group Dynacom Hengli Sb 2024-09 $118M
Front Clyde 299985 Front Clyde I Inc Fredriksen Group Frontline Hengli Sb 2024-12 $118M
Cape Ermoupolis 158141 Celine Marine Ltd Tropis Shipping Cape Shipping Sa Shanghai Waigaoqiao 2024-04  
Sea Avon 158099 Edh Shipowning Inc Fredriksen Group Seatankers

Management
Shanghai Waigaoqiao 2024-01  

Aegean Miracle 157009 Justice Shipping Ltd Angelopoulos Group Arcadia Sm Hd Hyundai Samho 2024-02
Selected Deliveries Expected in July 2026 (8 total)
Name DWT

 

Registered Owner Parent Owner Operator Shipyard Ordered on Price

Ellinis 320000 Ellinis Shipowning Inc Chandris Group Chandris Hellas Hanwha Ocean 2024-06 $130M
Dht Impala 319825 Dht Impala Inc Dht Holdings Dht Maritime Hd Hyundai Samho 2024-02  
Toki Maru 311624 Undisclosed Mitsubishi Group Kyoei Tanker Jmu Ariake 2023-11  
Nissos Santorini 158863 Thetis Marine Holdings Sa Alafouzos Kyklades Maritime

Corp
Jmu Tsu 2023-08  

Nissos Vous 157826 Omega Sixteen Marine
Corp

Alafouzos Atlas Maritime
Holding

Dh Sb 2023-11 $84M

Year 2026 2027 2028 2029
Deliveries- # ships # Deliveries

 
DWT

 
# Deliveries

 
DWT

 
# Deliveries

 
DWT

 
# Deliveries

 
DWT

 

VLCC 42 12.9M 60 18.3M 127 39.2M 100 30.9M
SUEZMAX 55 8.6M 61 9.6M 84 13.1M 60 9.5M
AFRAMAX 11 1.2M 21 2.4M 15 1.7M 1 0.1M
PANAMAX     1 0.1M 5 0.3M    

Quarterly Deliveries
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*2026 deliveries includes vessels that have already been delivered
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Monthly Ordering Activity

0

20

40

60

80

100

N
° o

f S
hi

ps

2005 2010 2015 2020 2025

VLCC SUEZMAX AFRAMAX PANAMAX

BRS Tanker Monthly Report
July 2026  |  Issue 54

Crude Tankers - Orderbook
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For more information on orders, please contact research@brsbrokers.com

Recent Orders By Segment
Segment 3 Month Ago 2 Month Ago 1 Month Ago

VLCC 16 22 23
SUEZMAX 13 3 2
AFRAMAX 1 1 -
PANAMAX - - -
Total 30 26 25

Selected Recent Orders
# orders Type Ordering Company Shipyard Delivery date Price (per vessel)

12 VLCC Dynacom Tankers Management Hudong-Zhonghua Shipbuilding Start 4Q28 $123M
2 Suezmax Swiss Maritime Capital DH Shipbuilding 4Q28 $94M
2 Suezmax Venergy Maritime Hengli Heavy Industries 4Q28 Around $86M
2 VLCC Aegean Shipping Management Hengli Heavy Industries 2029 $130M
4 VLCC Pan Ocean Hanwha Ocean Shipyard 2029 $131M
4 VLCC Yangzijiang Maritime Development Jiangsu New Hantong Ship Heavy Industry 2029 $125M
4 VLCC Yasa Holding Jiangsu New Hantong Ship Heavy Industry 2029 $125M

Jun 2026May 2026Apr 2026



2022
2023
2024
2025
2026

VLCC 270kt MEG/China (Ras Tanura-Ningbo) Suezmax 130kt West Africa/UKC TCE (Bonny-Rotterdam) Aframax 80kt xMed TCE (Ceyhan-Lavera)

VLCC 260kt West Africa/China TCE (Bonny-Ningbo) Suezmax 135kt xMed TCE (Novorossiyk-Augusta) Aframax 70kt USG/ARA TCE (Houston-Rotterdam)
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Date 2026 June 2026 May
TCE Identifier Monthly Average

 
YTD Average

 
m-o-m Variation %

 
Prev. Year Average

 
Monthly Average

 
YTD Average

 
m-o-m Variation %

 
Prev. Year Average

 

VLCC 260kt WAF/China 122,819 117,773 19.2% 38,542 103,058 116,685 -10.8% 43,533
VLCC 270kt MEG/China 404,315 320,794 -5.7% 39,135 428,571 302,779 -3.4% 41,929
Suezmax 130kt WAF/UKC 78,207 94,331 2.8% 34,296 76,084 97,809 -34.4% 34,703
Suezmax 135kt Cross Med 136,314 165,055 -2.3% 35,981 139,461 171,254 -36.5% 44,087
Aframax 70kt USG/ARA 41,857 85,193 -29.0% 36,498 58,952 94,540 -56.1% 32,789
Aframax 80kt Cross Med 50,373 98,578 -1.4% 30,354 51,063 108,975 -65.8% 33,587

JAN    FEB    MAR    APR    MAY    JUN    JUL    AUG    SEP    OCT    NOV    DEC JAN    FEB    MAR    APR    MAY    JUN    JUL    AUG    SEP    OCT    NOV    DEC JAN    FEB    MAR    APR    MAY    JUN    JUL    AUG    SEP    OCT    NOV    DEC
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FFA Volume Monthly Average - TD20, TD25
lots
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range and its proportion of total DWT tonnage 
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Year 2026 2027 2028 2029
Deliveries- # ships # Deliveries

 
DWT

 
# Deliveries

 
DWT

 
# Deliveries

 
DWT

 
# Deliveries

 
DWT

 

LR2 68 7.8M 70 8.0M 55 6.3M 58 6.6M
LR1 28 2.0M 21 1.6M 18 1.3M 4 0.3M
MR2 158 7.8M 120 5.9M 92 4.6M 37 1.8M
MR1 9 0.4M 13 0.5M 1 0.0M 9 0.4M

Quarterly Deliveries
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Selected Deliveries in June 2026 (27 total)
Name DWT Registered Owner Parent Owner Operator Shipyard Ordered on Price

Abundant Warrior 116875 Abundant Navigation Co Polembros
Shipping

Polembros Shipping Zhoushan Changhong 2024-06  

Asp Titan 115049 Fortune Csasp Iv Shipping Ltd Cssc Asia Pacific Shipping Co Dalian Csic No. 2 2024-06  
Atlantic Coral 111787 Sea 139 Leasing Co Ltd China Merchants

Group
Eastern Pacific Shipping Guangzhou Sy 2024-05 $83M

Avon 50569 Insight 10 Holding Ltd Xiwang Fund Vcc Prodigy Inc Chengxi Jiangyin 2024-02  
Beta 39256 Vitrano Shipping Sa Lendoudis Ec Evalend Shipping Hd Hyundai Mipo 2024-06 $48.3M
Blooming Future 69999 Ocy Atlantic Ltd Kkr & Co Braskem Guangzhou Sy 2023-06  
Cape Bowen 50413 Cape Bowen Navigation Ltd Schoeller Holdings United Product Tankers Chengxi Jiangyin 2023-07 $42M
Cc Dalian 50184 Cc Shanghai Ltd Shining Gem Ltd Shining Gem Ltd Global Sb Yangzhou 2024-03  
Elandra Kite 114969 Elandra Kite Pte Ltd Vitol Vitol International

Shipping
Cssc Tianjin 2024-06  

Excellence 116285 Orient Action Hong Kong Ltd Kurow Shipping Kurow Shipping Zhoushan Changhong 2023-07 $61M
Gem Layla 74706 Gem Layla Shipping Ltd Gulf Energy

Maritime
Gulf Energy Maritime K-Shipbuilding 2024-07  

Halki I 115025 Sea 159 Leasing Co Ltd China Merchants Dynacom Shanhaiguan 2023-04 $62M

Selected Deliveries Expected in July 2026 (22 total)
Name DWT Registered Owner Parent Owner Operator Shipyard Ordered on Price

(Tbn) 73600 Undisclosed International
Seaways

International Seaways K-Shipbuilding 2026-05 $62M

Cc Fuzhou 50184 Cc Fuzhou Pte Ltd Shining Gem Ltd Shining Gem Ltd Global Sb Yangzhou 2024-03  
Champion Tern 49423 Champion Chemical Four As Nesttun Invest Champion Tankers Penglai Zhongbai

Jinglu
2024-06  

Garda 113614 Aquarius 55 Shipping Co Ltd Industrial Bank Tms Tankers Cshi Yangzhou 2023-11  
Gem Latoya 73850 Gem Latoya Shipping Ltd Gulf Energy

Maritime
Gulf Energy Maritime K-Shipbuilding 2024-07  

*2026 deliveries includes vessels that have already been delivered
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Monthly Ordering Activity
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Selected Recent Orders
# orders Type Ordering Company Shipyard Delivery date Price (per vessel)

2 LR2 Aegean Shipping Management Hengli Heavy Industries 2028 Unknown
2 LR2 Pingtan Minghui Shipping Taizhou Jianxing Heavy Industry Shipyard 2Q28 and

4Q28
Unknown

2 MR2 EGPN Bulk Carrier Chengxi Shipyard 2H28 $46M
2 MR2 Metrostar Management HD Hyundai Shipyard 2028 Unknown
2 MR2 Pleiades Shipping Agents GSI 2H28 $45M

Recent Orders By Segment
Segment 3 Month Ago 2 Month Ago 1 Month Ago

LR2 11 10 8
LR1 3 2 -
MR2 16 10 10
MR1 2 - 6
Total 32 22 24

For more information on orders, please contact research@brsbrokers.com

Jun 2026May 2026Apr 2026



Date 2026 June 2026 May
BCTI Identifier Monthly Average

 
YTD Average
 

m-o-m Variation %
 

Prev. Year Average
 

Monthly Average
 

YTD Average
 

m-o-m Variation %
 

Prev. Year Average
 

LR1 55kt MEG/Japan 99,984 27,836 -0.1 77,149 113,513 22,853 0.0 72,224
LR2 75kt MEG/Japan 136,243 36,054 -0.1 102,576 146,812 28,646 0.0 95,314
MR 30kt Cross MED 15,726 11,881 -0.7 55,944 61,811 16,581 -0.4 64,618
MR 37kt ARA/US 4,697 10,591 -0.6 14,272 12,871 13,137 -0.6 16,337

        JAN      FEB      MAR      APR      MAY      JUN      JUL      AUG      SEP      OCT      NOV      DEC
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LR2 75kt MEG/Japan TCE (RasTanura-Yokohama) MR 37kt ARA/US West Coast TCE (Amsterdam-New York)

LR1 55kt MEG/Japan TCE (RasTanura-Yokohama) MR 30kt Cross MED TCE (Skikda-Lavera)
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FFA Volume Monthly Average
lots
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AFRAMAX
The Aframax market in the Mediterranean saw a very active beginning of June resulting in a tight tonnage list pushing rates higher. This
continued through mid-month when charterers were able to pressure rates downwards as tonnage availability rose. The tonnage list then
remained relatively long throughout the month, pressuring rates lower until they were able to find a floor towards end-month. The North Sea
remained quiet at the beginning of the month and although surrounding markets firmed, they remained rangebound. Towards the end of the
month activity increased and with the tonnage list considerably trimmed, owners began to push for higher rates. However, this cooled off by
end-month as momentum slowed. The US Gulf saw a similar story with rates falling at the beginning of the month amid plentiful ballasters.
Activity then began to increase with a tighter tonnage list. With consistent demand through month-end, tonnage once again tightened and a
floor was established.

SUEZMAX
The Suezmax market in West Africa started June quietly with no outstanding enquiry and activity through mid-month remained limited.
Activity increased some to end the month, although this was capped by a relatively weak Atlantic VLCC market. The Black Sea and
Mediterranean markets similarly saw a weak start to the month mainly due to a lengthening tonnage list, and although owners began to push
rates higher off a firmer Atlantic market, activity remained muted through month-end. The Americas also saw a quiet start to June with
limited enquiry. However, around mid-month, rates in Brazil and Guyana began to firm and support adjacent markets. This trend continued
through month-end though weaker VLCC sentiment began to weigh heavy. In the Middle East Gulf sentiment remained steady throughout
the first half of the month, to then begin to firm with owners beginning to reposition tonnage towards the region. Off the back of VLCCs,
rates began to climb in anticipation of Hormuz reopening.

VLCC
The VLCC market in the Middle East Gulf at the beginning of June saw owners hold back as they anticipated the reopening of Hormuz.
Accordingly, rates and sentiment firmed. As no resolution arrived, rates soon dropped back through mid-month when activity suddenly
picked up on thinning tonnage and renewed hope for a peace deal. Rates consequently rebounded before holding steady through month-end
as Hormuz reopened. However, rates remain volatile reflecting the stop / start nature of the reopening. Although West Africa and Brazil
markets initially benefitted from firm sentiment in the East, a growing list of ballasters eventually took their toll on rates in early June. Rates
then stayed relatively stable for the majority of the month when towards the end of June, they started to climb off the back of optimism in the
Middle East Gulf. Thereafter, and as the Middle East remained volatile, rates slightly corrected downwards with increasing ballasters also
creating downwards pressure. In the US Gulf rates weakened in the first half of the month amid sluggish demand and downward pressure
from surrounding markets. In the second half of the month rates began to move higher on the back of Brazilian rates rallying, although
demand remained muted.

Products

CLEAN
The Middle East Gulf clean tanker market started June quietly with the majority of market participants in attendance at Posidonia. As the
month progressed the tide began to turn as LR2 fixing increased and helped to lift the other segments. Although the mid-month opening
of Hormuz excited the market, instability and uncertainty surrounding the Strait saw owners and charterers remain conservative and rates
largely remained steady through month-end. MRs in Northwest Europe started off June under pressure with persistent tonnage
oversupply and limited inquiry. Rising rates in the US Gulf then led to some vessels ballasting away, although this was short lived as
vessels began to return towards month-end. The Mediterranean saw rates follow a similar trend to Norwest Europe, with ample tonnage
and subdued inquiry leading to gradual rate erosion. Mid-month saw some increased activity although it was not enough with available
tonnage increasing as well, leading to weaker rates towards month-end. The US Gulf started June off strongly as rates increased,
although this was short-lived as a combination of more tonnage and decreasing activity saw rates move lower in mid-month. This trend
reversed somewhat towards month-end.



Year 2026
Month May June

Segment Average Eco
 

One Year Ago
 

m-o-m %
 

y-o-y %
 

Average Eco
 

One Year Ago
 

m-o-m %
 

y-o-y %
 

VLCC $112,500 $46,750 12.5% 140.6% $112,000 $47,600 -0.4% 135.3%
Suezmax $73,500 $37,000 0.0% 98.6% $69,500 $36,400 -5.4% 90.9%
Aframax $61,250 $33,000 -6.5% 85.6% $53,600 $32,500 -12.5% 64.9%

LR2 $60,750 $30,500 -3.6% 99.2% $51,300 $30,400 -15.6% 68.8%
LR1 $42,500 $24,500 7.6% 73.5% $39,000 $24,400 -8.2% 59.8%
MR2 $32,125 $21,500 4.9% 49.4% $29,800 $21,200 -7.2% 40.6%
MR1 $23,500 $19,500 2.7% 20.5% $24,600 $19,400 4.7% 26.8%
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June 2026 Total SNP 32 (53 Previous Month)
NAME BLT DWT

 

BENEFICIAL OWNER Price($m)

LILA KOCHI 2008 314016 LILA GLOBAL 79
YAMATOGAWA 2006 302488 KAWASAKI KISEN 60
SUCCESS FORTUNE XL 2003 298555 SUKSES OSEAN KHATULISTIWA LINE  
MAXIM 2011 296887 SINCERE NAVIGATION 82
COSMO SAIL 2007 159233 TAIHU SHIPPING 50
BRUGGE 2023 157138 CMB.TECH NV 110
BREST 2023 157072 CMB.TECH NV 110
SAMOS 2018 156978 DYNACOM 45
ARCHELAOS 2026 149989 CAPITAL TANKERS  
MARINA BAY 2026 114800 UNION MARITIME LTD-GBR 90
SEAMUSIC 2009 112931 THENAMARIS 53
SERIANA 2015 109991 NEDA MARITIME AGENCY 72
YUN QUE ZUO 2009 109804 SHANGHAI YUCHENG SHIPPING  
JAG LOKESH 2009 105599 GREAT EASTERN SHIPPING 44
CHRYSANTHEMUM 2009 105187 DORIAN HELLAS  
POSILLIPO 2009 74999 TRAFIGURA  
NAVE ARIADNE 2007 74875 NAVIOS MARITIME PARTNERS 22
CAPE TEMPEST 2008 73720 COLUMBIA SM-CYP 23
CAPE TAURA 2007 73634 COLUMBIA SM-CYP 21
SANDPIPER PACIFIC 2013 51833 PCL TANKERS 32

Quarterly Tanker S&P Transactions
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Sale & Purchase Activity

MR2
12
Top Sale Last Month

17

June 2026 Total SNP Transactions (53 Previous Month)



June-26
SaleType 10y.o. 5y.o. NB
ShipType Price

 
m-o-m

 
Return Index basis 1Y-TC

 
Price

 
m-o-m

 
Return Index basis 1Y-TC

 
Price

 
m-o-m

 
Return Index basis 1Y-TC

 

VLCC 113 2 32.3% 142 3 25.7% 130 0 28.1%
Suezmax 84 4 25.6% 97 4 22.2% 89 0 24.2%
Aframax 72 3 22.6% 82 2 19.8% 76 0 21.4%
LR2 75 3 19.0% 84 2 16.9% 78 0 18.3%
LR1 47 0 24.1% 57 0 19.9% 62 0 18.3%
MR2 40 0 19.6% 49 1 16.0% 50 0 15.7%
MR1 37 0 17.8% 46 1 14.3% 48 0 13.7%

Tanker Newbuilding Prices
$ Million
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5-Year-Old Tanker Prices
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Newbuilding and Secondhand Prices
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Bunker Prices
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Oil Prices
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Oil Market Commentary (1/2)
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Oil Market Commentary (2/2)
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Selected Oil Market Fundamentals
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Research Department
research@brsbrokers.com

For more information please visit: www.brsshipbrokers.com 


