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BRS Shipbrokers Legal Disclaimer
This communication is for intended recipients only. You are receiving this communication as you may have expressed an interest in the business services of BRS Shipbrokers. If you believe you
may have received this communication in error or have received this correctly but no longer wish to receive these communications from us, please email it@brsbrokers.com to ‘opt out’ of future
communications.

Any information provided, whether fact, forecast or opinion, through any method of communication, is provided to the best of knowledge and in good faith based on the market situation at the
time of preparation and collation of such information. The information is intended to be general in nature and does not constitute legal, factual or investment advice.

Whilst reasonable care has been taken to ensure that the informational content provided is both current and accurate; errors can occur. Therefore, it remains the responsibility of the information
user to verify the accuracy and completeness of such information before making any decisions in reliance on any information provided by BRS Shipbrokers. BRS Shipbrokers works in accordance
with the terms and conditions set out on our website www.brsshipbrokers.com and does not assume nor accept any responsibility or liability for any errors, omissions or results obtained from the
use of any information provided.
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Crude Tankers
Currently Active Fleet Number of Ships Total DWT

VLCC 938 289M
SUEZMAX 744 116M
AFRAMAX 687 76M
PANAMAX 70 5M

Addition - # Ships 2024
 

2025
 

2026
 

VLCC 1 6 31
SUEZMAX 9 27 43
AFRAMAX 8 7 10
PANAMAX 1    

Deletions - # Ships 2024
 

2025
 

2026
 

VLCC   1 3
SUEZMAX 2 3 4
AFRAMAX 3 9 3
PANAMAX   2  

New Orders - # Ships 2024
 

2025
 

2026
 

VLCC 80 80 192
SUEZMAX 49 98 102
AFRAMAX 19 10 19
PANAMAX 4 2  

Product Tankers
Currently Active Fleet Number of Ships Total DWT

LR2 575 64M
LR1 400 29M
MR2 2015 99M
MR1 499 19M

Addition - # Ships 2024
 

2025
 

2026
 

LR2 19 51 62
LR1 - 8 20
MR2 36 96 105
MR1   3 8

Deletions - # Ships 2024
 

2025
 

2026
 

LR2   1 1
LR1   8 1
MR2 1 11 10
MR1 1 2 7

New Orders - # Ships 2024
 

2025
 

2026
 

LR2 104 56 81
LR1 35 7 21
MR2 187 96 152
MR1 18 3 16
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3



Demolition - September 2026 - Crude
Name
 

IMO DWT Built Parent Owner Operator Country Demo Date

James 9174660 159713 1998 Undisclosed Uncommitted INDIA 2026-09

Product
Name
 

IMO DWT Built Parent Owner Operator Country Demo Date

Yue 9322451 42053 2006 Sharma Group Arka Global Marine PAKISTAN 2026-09
Fei 9322449 42036 2005 Sharma Group Arka Global Marine BANGLADESH 2026-09

Tanker Demolition Prices - $/ldt
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Summary
Segment # Demo Average Age

VLCC - -
SUEZMAX 1 28.0
AFRAMAX - -
PANAMAX - -

Summary
Segment # Demo Average Age

LR2 - -
LR1 - -
MR2 2 20.5
MR1 - -
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Crude Tankers - Fleet Age Breakdown
*  Data labels state the number ships of that age range and its 
proportion of total DWT tonnage 
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Selected Deliveries in September 2026 (12 total)
Name DWT

 

Registered Owner Parent Owner Operator Shipyard Ordered on Price

Advantage Visual 319970 Ocean Tiansu Shipping Ltd Minsheng Bank Advantage Tankers Jiangsu New Hantong
Shi

2024-02  

Volare 306094 Jiahai International Ship
Lease Co Ltd

Bank Of
Communications

Volare Shipping Hengli Sb 2024-12 $118M

Kalamos I 299997 Qihang Zhongda 2 Leasing Bank Of China Dynacom New Times Sb 2023-06  
Nestos 299994 Nestos Ships Ltd Prokopiou Group Dynacom Hengli Sb 2025-07 $118M
Odin Star 157909 Odin Star Maritime Llc European Maritime

Finance
Atlas Maritime
Holding

Dh Sb 2024-06  

World Star 157129 Blooming Iberis Corp Cido Shipping Hk Cido Shipping Hk Hd Hyundai Ulsan 2024-07 $91M
Ayrton 155363 Hai Kuo Shipping 2529

Ltd
Marinakis Group Capital Tankers New Times Sb 2023-06 $87M

Prio Prio Knutsen 154232 Knot Shuttle Tankers 46
As

Seglem Holding &
Mitsubishi Group

Knutsen Nyk
Offshore Tankers

Cshi Qidong Offshore 2024-08  

Maran Melina 115832 Rose Mariners Ltd Angelicoussis Group Maran Tankers New Times Sb 2023-08  
Selected Deliveries Expected in October 2026 (8 total)
Name DWT

 

Registered Owner Parent Owner Operator Shipyard Ordered on Price

Gerolimenas 320000 Gerolimenas Ships Ltd Prokopiou Group Dynacom Cssc Tianjin 2023-07 $115M
Buraimi 301868 Buraimi Maritime

Transport Co Ltd
Asyad Group Asyad Shipping Hanwha Ocean 2024-07 $130M

Water Titan 300008 Water Titan Ltd Ray Shipping Group Ray Car Carriers Hd Hyundai Samho 2024-03 $130M
Honolulu 159000 Ibfl No Fifty-One

(Tianjin) Shipping Leasing
Co Ltd

Industrial Bank Tms Tankers Jiangsu New Hantong
Shi

2024-06  

Sea Quartz 156825 Paganini Navigation Sa Kanellakis Pantheon Tankers Hd Hyundai Ulsan 2025-02  

Year 2026 2027 2028 2029
Deliveries- # ships # Deliveries

 
DWT

 
# Deliveries

 
DWT

 
# Deliveries

 
DWT

 
# Deliveries

 
DWT

 

VLCC 43 13.3M 59 18.0M 136 42.0M 107 33.0M
SUEZMAX 56 8.7M 60 9.4M 86 13.4M 70 11.0M
AFRAMAX 12 1.4M 20 2.3M 17 1.9M 10 1.1M
PANAMAX     1 0.1M 5 0.3M    
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Crude Tankers - Deliveries
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Monthly Ordering Activity
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Crude Tankers - Orderbook
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For more information on orders, please contact research@brsbrokers.com

Recent Orders By Segment
Segment 3 Month Ago 2 Month Ago 1 Month Ago

VLCC 4 7 -
SUEZMAX 8 - 3
AFRAMAX 2 - 6
PANAMAX - - -
Total 14 7 9

Selected Recent Orders
# orders Type

 

Ordering Company Shipyard Delivery date Price (per vessel)

2 Suezmax Advantage Tankers Samsung Heavy Industries 2H2029 Unknown
6+2 Aframaxes Sea Pionneer Shipping SK Oceanplant 2H 2029 and 1H 2030 $72M

Sep 2026Aug 2026Jul 2026



2022
2023
2024
2025
2026

VLCC 270kt MEG/China (Ras Tanura-Ningbo) Suezmax 130kt West Africa/UKC TCE (Bonny-Rotterdam) Aframax 80kt xMed TCE (Ceyhan-Lavera)

VLCC 260kt West Africa/China TCE (Bonny-Ningbo) Suezmax 135kt xMed TCE (Novorossiyk-Augusta) Aframax 70kt USG/ARA TCE (Houston-Rotterdam)
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Date 2026 August 2026 September
TCE Identifier Monthly Average

 
YTD Average

 
m-o-m Variation %

 
Prev. Year Average

 
Monthly Average

 
YTD Average

 
m-o-m Variation %

 
Prev. Year Average

 

VLCC 260kt WAF/China 141,964 120,813 19.5% 39,570 401,325 153,465 182.7% 72,074
VLCC 270kt MEG/China 534,096 352,012 47.5% 39,209 1,021,029 429,887 91.2% 76,197
Suezmax 130kt WAF/UKC 115,213 98,788 6.2% 48,069 190,605 109,475 65.4% 50,231
Suezmax 135kt Cross Med 379,533 196,883 81.0% 62,987 309,091 209,944 -18.6% 72,196
Aframax 70kt USG/ARA 81,191 83,223 9.8% 38,801 125,512 87,972 54.6% 40,555
Aframax 80kt Cross Med 70,524 96,284 -33.7% 35,416 179,310 105,949 154.3% 30,909

JAN    FEB    MAR    APR    MAY    JUN    JUL    AUG    SEP    OCT    NOV    DEC JAN    FEB    MAR    APR    MAY    JUN    JUL    AUG    SEP    OCT    NOV    DEC JAN    FEB    MAR    APR    MAY    JUN    JUL    AUG    SEP    OCT    NOV    DEC
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FFA Volume Monthly Average - TD20, TD25
lots
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9



LR2

0

50

100

150

200

N
o 

of
 ta

nk
er

s

Orderbook <5 y.o. 5-9 y.o. 10-14 y.o. 15-19 y.o. 20+ y.o.

223
28.35% 172

21.83%

124
15.56%

99
12.28%

127
15.62%

53
6.35%

MR2

0

100

200

300

400

500

N
o 

of
 ta

nk
er

s

Orderbook <5 y.o. 5-9 y.o. 10-14 y.o. 15-19 y.o. 20+ y.o.

383
16.14% 342

14.47%
353

14.92%

414
17.46%

536
22.21%

370
14.79%

LR1

0

50

100

150

N
o 

of
 ta

nk
er

s

Orderbook <5 y.o. 5-9 y.o. 10-14 y.o. 15-19 y.o. 20+ y.o.

63
13.67%

28
6%

48
10.53%

47
10.28%

176
38.09%

101
21.43%

MR1

0

50

100

150

200

250

300

N
o 

of
 ta

nk
er

s

Orderbook <5 y.o. 5-9 y.o. 10-14 y.o. 15-19 y.o. 20+ y.o.

32
6.27% 14

2.71%
19

3.63%

75
14.21%

147
27.78%

244
45.39%

Existing Average Age

575 9.80

Existing Average Age

400 15.39

Existing Average Age

2015 12.64

Existing Average Age

499 18.41

BRS Tanker Monthly Report
October 2026  |  Issue 57

Product Tankers - Fleet Age Breakdown
*  Number above (/in) each column states the number ships of that age 
range and its proportion of total DWT tonnage 
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Year 2026 2027 2028 2029
Deliveries- # ships # Deliveries

 
DWT

 
# Deliveries

 
DWT

 
# Deliveries

 
DWT

 
# Deliveries

 
DWT

 

LR2 73 8.4M 67 7.6M 60 6.8M 73 8.3M
LR1 27 2.0M 20 1.5M 22 1.6M 12 0.9M
MR2 156 7.7M 122 6.0M 107 5.3M 78 3.9M
MR1 9 0.4M 13 0.5M 5 0.2M 13 0.5M

Quarterly Deliveries
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Selected Deliveries in September 2026 (28 total)
Name DWT Registered Owner Parent Owner Operator Shipyard Ordered on Price

Asp Lucy 115011 Fortune Csasp Ii Shipping Ltd Cssc Asia Pacific Shipping Co Dalian Csic No. 2 2023-12  
Asp Nova 115049 Xiang T36 Hk International

Ship Leasing Co Ltd
Bank Of
Communications

Asia Pacific Shipping Co Dalian Csic No. 2 2024-06  

Asp Serene 113780 Asp Shipping Co Ltd Asia Pacific
Shipping Co

Asia Pacific Shipping Co Shanghai Waigaoqiao 2024-10  

Atlantic Zenith 111777 Fair Wind Navigation Sa Mizuho Sangyo Eastern Pacific Shipping Guangzhou Sy 2024-02  
Cc Xiamen 50184 Cc Xiamen Pte Ltd Shining Gem Ltd Shining Gem Ltd Yangzhou Wanlong 2025-09  
Hansa Genoa 49999 S-G Hansa Genoa Mbh & Co

Kg
Leonhardt &
Blumberg Sm

Leonhardt & Blumberg
Sm

Guangzhou Sy 2024-04  

Histria Elara 40356 Elara Marine Inc Histria Group Histria Sm Constanta 2015-11  
Horizon Leda 48000 Arodo Charters Co Comninos

Enterprises
Horizon Tankers Zhoushan Changhong 2024-05 $45M

Manah 49406 Manah Maritime Transportation
Co Ltd

Asyad Group Asyad Shipping Lianyungang Wuzhou 2024-06  

Minerva Alkistis 113742 Seaman Navigation Co Minerva Marine Minerva Marine Hengli Sb 2024-09  

Selected Deliveries Expected in October 2026 (19 total)
Name DWT Registered Owner Parent Owner Operator Shipyard Ordered on Price

Aegean Champion 2026 114800 Diamond Shipowners Co Sa Angelopoulos
Group

Arcadia Sm Shanhaiguan 2024-06  

Atlantic Aurora 49765 Glorious Alexandrite Inc Cido Shipping Hk Cido Shipping Hk Hd Hyundai Vietnam
Sb

2023-11  

Atlantic Challenger 49765 Glorious Amethyst Inc Cido Shipping Hk Cido Shipping Hk Hd Hyundai Vietnam
Sb

2023-11  

Eir 113346 Eir Shipping Ltd Vogemann Vogemann Bereederung Hengli Sb 2024-02  
Hansa Turku 49400 Xiang I18 International Ship Lease

Co Ltd
Bank Of
Communications

Leonhardt & Blumberg
Sm

Wuhu Sy 2024-04  

*2026 deliveries includes vessels that have already been delivered
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Monthly Ordering Activity

0

20

40

60

80

N
° o

f S
hi

ps

2005 2010 2015 2020 2025

LR2 LR1 MR2 MR1

BRS Tanker Monthly Report
October 2026  |  Issue 57

Product Tankers - Orderbooks

12

Selected Recent Orders
# orders Type Ordering Company Shipyard Delivery date Price (per vessel)

1 MR1 Navalmed Anhui Shipyard 2029 Unknown
2 LR1 Transpetrol Yangzijiang Shipbuilding 1H 2030 Unknown
2 MR1 Augusta Due Anhui Shipyard 2029 Unknown
2 MR2 Asyad Shipping HD Hyundai Heavy Industries 2029 $52M
2 MR2 Leonhart & Blumberg GSI 2029 $45M
2 MR2 Yangzijiang Maritime

Development
Qidong Qianyao Heavy Industry 2030 Unknown

2+2 LR1 Gulf Energy Maritime K Shipbuilding 2H 2029 $66M
4 MR2 Schoeller Holdings Chengxi Shipyard 2029 - 2030 $45M

Recent Orders By Segment
Segment 3 Month Ago 2 Month Ago 1 Month Ago

LR2 1 19 8
LR1 2 4 2
MR2 31 12 16
MR1 - 3 3
Total 34 38 29

For more information on orders, please contact research@brsbrokers.com

Sep 2026Aug 2026Jul 2026



Date 2026 August 2026 September
BCTI Identifier Monthly Average

 
YTD Average
 

m-o-m Variation %
 

Prev. Year Average
 

Monthly Average
 

YTD Average
 

m-o-m Variation %
 

Prev. Year Average
 

LR1 55kt MEG/Japan 104,246 25,935 0.3 81,015 164,577 22,003 0.6 90,742
LR2 75kt MEG/Japan 141,798 33,248 0.2 108,898 220,882 29,344 0.6 121,933
MR 30kt Cross MED 13,787 12,846 -0.1 45,196 17,358 11,164 0.3 41,955
MR 37kt ARA/US -2,303 8,051 -1.5 10,971 -465 10,062 -0.8 9,640

        JAN      FEB      MAR      APR      MAY      JUN      JUL      AUG      SEP      OCT      NOV      DEC
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2026
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Product Tankers - FFA and TCE Earnings
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Freight Rates Summary - Crude
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AFRAMAX
September saw the Aframax market strengthen sharply across all regions, with tightening tonnage and sustained enquiry driving significant gains throughout the month. In the
Mediterranean, rates initially softened as the list lengthened, but activity quickly helped establish a floor before rates rebounded from around w240 to w400 by mid-month.
Strong enquiry and limited tonnage then pushed rates to w540 in the third week and w640 by month-end, with owners continuing to push as surrounding markets firmed. The
North Sea lagged the Mediterranean and US Gulf for much of the month, with rates moving from w207.5 to w245 in the first half before reaching w300 in the third week.
Despite the tighter list, rates remained comparatively restrained as charterers were able to manage activity, although owners increasingly freighting against stronger markets
pushed levels higher. In the US Gulf, rates rose sharply as sustained demand and tightening tonnage initially pushed trans-Atlantic levels from w240 to w500 by mid-month.
Rates then briefly tested around w440 before climbing to w700 by month-end, supported by steady local, trans-Atlantic and eastbound enquiry, firmer larger-size markets and
strengthening paper.

SUEZMAX
September saw the Suezmax market strengthen sharply, particularly in the Atlantic, as strong VLCC earnings encouraged split cargoes and pulled Suezmax tonnage into
eastbound employment. In West Africa, rates surged early in the month, with West Africa to East moving from around w250 to w480 by mid-month as eastern ballasters were
quickly absorbed and owners held firm. The market remained elevated through the latter half of September, with West Africa to Asia around w525 and TD20 around w435 by
month-end, while the lack of VLCCs continued to support demand for Suezmaxes. Baltic Sea to Mediterranean also firmed as Atlantic strength pulled tonnage away, with CPC
to Mediterranean rising from around w290-300 early in the month to around w490-500. In the US Gulf/Caribs/Latin America, rates strengthened alongside the wider Atlantic,
with US Gulf trans-Atlantic routes reaching around w390 before settling near w370 toward month-end, while US Gulf to Singapore moved from around $14M to $24-25M.
Owners remained in control as charterers increasingly considered Aframaxes where economical. East of Suez, Fujairah to East rates climbed from the low w300s to around
w680-700 before reaching around w725 by month-end, with some reports of w800, while limited safe tonnage and continued VLCC strength kept the market sensitive to
renewed enquiry.

VLCC
September saw the VLCC market strengthen significantly, particularly in the Middle East, as tight tonnage and consistent enquiry kept owners firmly in control. In the Middle
East Gulf, Gulf of Oman-China rates skyrocketed from worldscale (w)242.5 at the start of the month to w310 early in the second week before climbing sharply to w550 by mid-
month and w800 in the third week. Activity slowed toward the end of the month, with w800 repeated several times before rates softened slightly to around w750 on subs,
although tonnage remained shorter than average. In the Atlantic, Brazil-Asia rates followed the strength in the east, rising from around w205 to w240 in the first half of the
month before reaching reports of w427 for Brazil-China. Activity then became more muted as charterers increasingly covered stems on more economical Suezmaxes, with
Brazil-China tested around w475. In the US Gulf, rates also firmed as prompt tonnage remained limited, with USG-China rising from $24.5M to $29.5M in the first week and
reaching $34M by mid-month. Rates for USG-East were later tested above $43.5M, with unconfirmed reports of fixtures above $50M, although activity remained subdued as
Suezmaxes were favored where possible and owners showed greater interest in lifting from Brazil.

Products

CLEAN
September saw the clean tanker market strengthen across most regions, although performance varied
significantly by segment and geography. In the Middle East, MR rates remained supported by tight
prompt tonnage and firm Far East markets, with Arab Gulf to East Africa at w550 at the start of the
month before reaching w850 by the third week, while Arab Gulf to Singapore rose from w440 to w740.
Owners remained reluctant to soften ideas despite limited fresh enquiry, with vessels completing
voyages in East and South Africa increasingly considering ballasting east to take advantage of stronger
earnings. LR1s strengthened more sharply as the position list tightened and Far East tonnage continued
to be absorbed, with Arab Gulf to Japan rising from w500 to w800 by mid-month, w850 in the third
week and w975 by month-end. Limited visible enquiry and some charterers delaying, downsizing or
covering stems within their own programs provided temporary breathing room, but owners remained
well positioned. LR2s also remained firm on limited quality tonnage, with Arab Gulf to Japan moving
from w500 to w750 by mid-month and holding there through month-end, while healthy diesel and jet
demand provided underlying support. In Northwest Europe, MRs started the month under pressure
from limited enquiry, with TC2 around w100, but momentum shifted sharply from the middle of
September as fresh enquiry tightened the list and pushed rates to w150 in the third week and w175 by
month-end. Rotterdam to West Africa followed a similar path, rising from w160 to w245. The
Mediterranean remained the lagging region initially, with MR rates softening from w155 to w150 as
tonnage remained sufficient for demand, while Handies performed somewhat better, moving from
w170 to w190. Activity and sentiment improved during the second half, however, as tonnage ballasted
out of the region and fresh stems emerged. By month-end, Mediterranean MRs had climbed to w260
and Handies to w265, with the tightening position list providing owners with greater leverage.



Year 2026
Month August September

Segment Average Eco
 

One Year Ago
 

m-o-m %
 

y-o-y %
 

Average Eco
 

One Year Ago
 

m-o-m %
 

y-o-y %
 

VLCC $113,400 $47,000 3.1% 141.3% $154,500 $49,600 36.2% 211.5%
Suezmax $73,000 $35,500 7.0% 105.6% $121,250 $41,200 66.1% 194.3%
Aframax $51,800 $31,500 6.0% 64.4% $79,750 $33,800 54.0% 135.9%

LR2 $51,800 $31,000 9.1% 67.1% $79,750 $33,800 54.0% 135.9%
LR1 $39,000 $23,750 0.0% 64.2% $42,750 $24,000 9.6% 78.1%
MR2 $29,200 $20,875 0.7% 39.9% $33,250 $22,000 13.9% 51.1%
MR1 $25,000 $18,750 0.0% 33.3% $26,625 $19,000 6.5% 40.1%
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September 2026 Total SNP 91 (46 Previous Month)
NAME BLT DWT

 

BENEFICIAL OWNER Price($m)

SEA LEOPARD 2011 320327 PANTHEON TANKERS MANAGEMENT 135
ADVANTAGE VISUAL 2026 319970 ADVANTAGE TANKERS  
ATHERINA 2011 319869 TRANSMED SHIPPING 146
OLYMPIC TARGET 2011 319869 OLYMPIC SHIPPING & MANAGEMENT 150
SEEB 2011 319439 ASYAD SHIPPING 160
RAIN CUBIC 2008 319429 HARMONIE SHIPPING 95
SEAKING 2013 319063 THENAMARIS 177
KALLISTA 2010 317441 ALTOMARE 148
OLYMPIC LIGHT 2011 317106 OLYMPIC SHIPPING & MANAGEMENT 150
TINA 5 2002 316501 SHINING GEM LTD 55
NISSOS HERACLEA 2009 313525 KYKLADES MARITIME CORP 112
NORNS 2009 309960 SINO NAVIGATION SM 112
XI XIU 2003 309233 AMECO SHIPPING 60
DENNIE 2000 308491 VELORA MARINE 39
VADIN 2006 308027 CELADON SEAWAYS 116
SAMAIL 2011 302845 ASYAD SHIPPING 160
ASHOKA 2010 302550 SPM SHIPPING 130
PINIOS 2026 299992 DYNACOM 200
SA CRYSTAL 2000 298570 VE MARINE SERVICES  
EVRIDIKI 2007 167294 LIQUIMAR TANKERS 68
ORPHEAS 2007 167282 LIQUIMAR TANKERS 68

Quarterly Tanker S&P Transactions
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Sale & Purchase Activity

MR2
24
Top Sale Last Month
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September 2026 Total SNP Transactions (20 Previous Month)



September-26
SaleType 10y.o. 5y.o. NB
ShipType Price

 
m-o-m

 
Return Index basis 1Y-TC

 
Price

 
m-o-m

 
Return Index basis 1Y-TC

 
Price

 
m-o-m

 
Return Index basis 1Y-TC

 

VLCC 160 43 41.5% 185 40 35.9% 145 13 45.8%
Suezmax 105 17 43.6% 117 16 39.2% 90 0 50.9%
Aframax 77 5 37.7% 88 4 33.0% 78 0 37.2%
LR2 80 6 36.3% 90 4 32.2% 80 0 36.3%
LR1 52 5 25.3% 66 8 19.9% 62 0 21.2%
MR2 42 2 26.5% 51 2 21.8% 52 0 21.4%
MR1 38 1 20.7% 46 0 17.1% 49 1 16.0%

Tanker Newbuilding Prices
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Oil Prices
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Selected Oil Market Fundamentals
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Research Department
research@brsbrokers.com

For more information please visit: www.brsshipbrokers.com 


